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:DVWH�/HDG�$FLG
%DWWHULHV�

0DQDJHPHQW�5HTXLUHPHQWV�IRU
*HQHUDWRUV�DQG�7UDQVSRUWHUV

:LVFRQVLQ�'HSDUWPHQW�RI�1DWXUDO�5HVRXUFHV���:DVWH�0DQDJHPHQW�3URJUDP���38%/�:$�������

3�2��%R[��������0DGLVRQ��:,����������������������������

,QWURGXFWLRQ�WR�5HJXODWLRQV�IRU�6KRS�0DQDJHUV�DQG�%DWWHU\�5HWDLOHUV

:DVWH�OHDG�DFLG�EDWWHULHV���EDWWHULHV��KHUHDIWHU��DUH�QRW�UHJXODWHG�DV�KD]DUGRXV�ZDVWH�DV�ORQJ�DV
WKH\�DUH�VHQW�WR�D�UHF\FOHU�DQG�DUH�QRW�OHDNLQJ���7KH�VKRS�RSHUDWRU�RU�UHWDLOHU��NQRZQ�DV�WKH
�JHQHUDWRU���FDQ�DFFHSW��DFFXPXODWH��DQG�VKLS�RXW�EDWWHULHV�IRU�UHF\FOLQJ�ZLWKRXW�KDYLQJ�WR
UHSRUW�WKHP�WR�:'15�RU�WR�PDQLIHVW�WKH�VKLSPHQWV��

8QGHU������:LVFRQVLQ�$FW������WKH�:DVWH�5HGXFWLRQ�DQG
5HF\FOLQJ�/DZ��LW�LV�LOOHJDO�WR�GLVSRVH�RI�OHDG�DFLG�EDWWHULHV�LQ�D
VROLG�ZDVWH�ODQGILOO�RU�LQFLQHUDWRU�LQ�WKH�VWDWH���,I�WKH�ZDVWH�OHDG
DFLG�EDWWHULHV�DUH�GLVSRVHG�RI�LQVWHDG�RI�VHQW�WR�D�UHF\FOHU��WKH\
DUH�FRQVLGHUHG�KD]DUGRXV�ZDVWH���,Q�VXFK�FDVHV��*HQHUDWRUV�PXVW
DGG�WKH�ZHLJKW�RI�WKH�EDWWHULHV�WR�WKHLU�FDOHQGDU�PRQWK�WRWDO�VXP
RI�KD]DUGRXV�ZDVWH��

0RVW�JHQHUDWRUV�ZRXOG�ILQG�LW�LPSUDFWLFDO�WR�UHF\FOH�EDWWHULHV�RQ�VLWH�E\�GUDLQLQJ�WKHP�DQG
FUDFNLQJ�WKHP�RSHQ�WR�UHFRYHU�WKH�OHDG���+RZHYHU��LI�WKH\�FKRRVH�WR�GR�VR��WKH\�VKRXOG�EH
DZDUH�WKDW�WKLV�DFWLYLW\�LV�VXEMHFW�WR�:'15�KD]DUGRXV�ZDVWH�OLFHQVLQJ�UHTXLUHPHQWV�

5HWDLOHUV�DQG�FRPPHUFLDO�LQVWDOOHUV�RI�PRWRU�YHKLFOH�EDWWHULHV�PXVW�DFFHSW�XVHG�OHDG�DFLG
YHKLFOH�EDWWHULHV�IRU�UHF\FOLQJ�IURP�LQGLYLGXDOV�GXULQJ�QRUPDO�EXVLQHVV�KRXUV��DFFRUGLQJ�WR
V����������6WDWV���7KLV�VHUYLFH�LV�IUHH�WR�FXVWRPHUV�ZKR�SXUFKDVH�D�QHZ�EDWWHU\�ZKHQ�WKH\
EULQJ�LQ�D�XVHG�RQH���&XVWRPHUV�PD\�EH�FKDUJHG�IHH�RI�XS�WR����LI�WKH\�EULQJ�LQ�D�XVHG�EDWWHU\
ZLWKRXW�SXUFKDVLQJ�D�QHZ�RQH���5HWDLOHUV�PD\�FKDUJH�D�GHSRVLW�RI�XS�WR����ZKHQ�D�FXVWRPHU
SXUFKDVHV�D�QHZ�EDWWHU\�ZLWKRXW�WXUQLQJ�LQ�D�XVHG�RQH���7KH�GHSRVLW�LV�UHIXQGHG�ZKHQ�WKH
FXVWRPHU�UHWXUQV�WR�WKH�VDPH�UHWDLOHU�ZLWK�D�XVHG�EDWWHU\�DQG�SURRI�WKDW�WKH�GHSRVLW�ZDV�SDLG�

7KH�VWDWH�UHF\FOLQJ�ODZ�UHTXLUHV�EDWWHU\�UHWDLOHUV�WR�SRVW�D�VLJQ�VWDWLQJ��5HF\FOH�9HKLFOH
%DWWHULHV�+HUH����7KH�VLJQ�PXVW�EH��ô�[����LQFKHV�DQG�SODFHG�ZKHUH�FXVWRPHUV�FDQ�VHH�LW�

4XDOLW\�1DWXUDO�5HVRXUFHV�0DQDJHPHQW
7KURXJK�([FHOOHQW�&XVWRPHU�6HUYLFH
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0DQDJLQJ�:DVWH�/HDG�$FLG�%DWWHULHV

6SHQW�OHDG�DFLG�EDWWHULHV�DUH�XVXDOO\�ZRUWK�PRQH\��GHSHQGLQJ�RQ�WKH�FXUUHQW�PDUNHW�IRU�OHDG�
7KHUH�DUH�WZR�PHWKRGV�IRU�JHQHUDWRUV�WR�DFFXPXODWH�DQG�VKLS�EDWWHULHV�RII�VLWH�IRU�UHFODPDWLRQ�

2QH�LV�WR�FROOHFW�RQO\�D�IHZ�DQG�WDNH�WKHP�WR�D�VFUDS�\DUG�WKDW�DFFHSWV�EDWWHULHV��
*HQHUDWRUV�ZKR�JR�WR�VFUDS�\DUGV�VKRXOG�EH�FDXWLRXV���6FUDS�\DUG�RSHUDWRUV�DUH�VXEMHFW
WR�WKH�VDPH�UHJXODWLRQV�DV�VKRS�RSHUDWRUV���,I�WKH�VFUDS�\DUG�RSHUDWRU�VWRUHV�EDWWHULHV
LPSURSHUO\�DQG�FDXVHV�D�SROOXWLRQ�SUREOHP��RU�LI�WKH�VFUDS�\DUG�RSHUDWRU�VLPSO\�WDNHV�WKH
EDWWHULHV�RXW�DQG�GLVSRVHV�RI�WKHP�LOOHJDOO\��WKH�UHVSRQVLELOLW\�IRU�FOHDQXS�FRXOG�VWLOO
FRPH�EDFN�WR�WKH�JHQHUDWRU���,I�\RX�FKRRVH�WR�WDNH�EDWWHULHV�WR�D�VFUDS�\DUG�\RX�VKRXOG
IROORZ�WZR�SUHFDXWLRQV���)LUVW��WDNH�D�WRXU�RI�WKH�VFUDS�\DUG�DQG�GHWHUPLQH�KRZ�EDWWHULHV
DUH�VWRUHG���7KH\�VKRXOG�EH�SURSHUO\�VWRUHG��DV�GHVFULEHG�LQ�WKLV�IDFW�VKHHW��DQG�QRW
WRVVHG�LQ�D�SLOH���7KHQ��PDNH�VXUH�WKH�VFUDS�\DUG�NHHSV�JRRG�UHFRUGV�RI�ZKHUH�WKH
EDWWHULHV�DUH�VHQW�

7KH�VHFRQG�DOWHUQDWLYH�LV�WR�FROOHFW�D�ODUJHU�QXPEHU�RQ�VLWH�DQG�VKLS�GLUHFWO\�WR�D�EDWWHU\
UHF\FOHU���7KLV�DOWHUQDWLYH�PD\�EH�OHVV�H[SHQVLYH�WKDQ�WDNLQJ�WKH�EDWWHULHV�WR�D�VFUDS�\DUG
RSWLRQ�EHFDXVH�LW�HOLPLQDWHV�RQH�VWHS�LQ�WKH�KDQGOLQJ�RI�WKH�EDWWHULHV���8VLQJ�EURNHUV�LV
DQRWKHU�ZD\�WR�WUDQVSRUW�EDWWHULHV�WR�EDWWHU\�VPHOWLQJ�IDFLOLWLHV���$�OLVW�RI�EURNHUV�DQG
UHF\FOHUV�LV�DYDLODEOH�LQ�WKH�:LVFRQVLQ�5HF\FOLQJ�0DUNHWV�'LUHFWRU\�

$V�LV�WUXH�RI�VFUDS�\DUGV��EURNHUV�DQG�UHF\FOHUV�VKRXOG�DOVR�EH�FKHFNHG�RXW�FDUHIXOO\���%DWWHU\
UHFODLPHUV�DUH�VWULFWO\�UHJXODWHG�DQG�LQIRUPDWLRQ�DERXW�WKHP�FDQ�EH�REWDLQHG�IURP�WKH
DSSURSULDWH�VWDWH�HQYLURQPHQWDO�UHJXODWRU\�DJHQF\���

0DQDJHPHQW�7LSV�IRU�*HQHUDWRUV

� $FFXPXODWH�RQO\�WKH�VPDOOHVW�QXPEHU�QHHGHG�WR�PDNH�DQ�HFRQRPLFDO�VKLSPHQW�

� 0DNH�DUUDQJHPHQWV�LQ�DGYDQFH�ZLWK�D�UHVSRQVLEOH�UHF\FOHU��EURNHU��RU�VFUDS�\DUG�

� .QRZ�ZKHUH�WKH�EDWWHULHV�ZLOO�XOWLPDWHO\�EH�VHQW�EHIRUH�\RX�VWDUW�FROOHFWLQJ�WKHP�RQ�VLWH�

� &KHFN�RXW�ORFDO�RUGLQDQFHV�ZLWK�WKH�ILUH�GHSDUWPHQW��FLW\�KDOO��DQG�FRXQW\�JRYHUQPHQW

EHFDXVH�WKH\�PD\�UHVWULFW�VWRUDJH�RI�EDWWHULHV�

� 1HYHU�GUDLQ�WKH�DFLG�IURP�D�EDWWHU\�

� 0DNH�VXUH�WKDW�HPSOR\HHV�NQRZ�KRZ�WR�KDQGOH�EDWWHULHV�VDIHO\��HVSHFLDOO\�OHDNLQJ�RQHV��

6XOIXULF�DFLG�ZLOO�EXUQ�H\HV�DQG�VNLQ���,W�FDQ�HDW�WKURXJK�FORWKLQJ�DQG�RWKHU�PDWHULDOV

� $OZD\V�XVH�JORYHV�DQG�H\H�SURWHFWLRQ�ZKHQ�KDQGOLQJ�ROG�EDWWHULHV�

� $/:$<6�ZDVK�KDQGV�LPPHGLDWHO\�DIWHU�KDQGOLQJ�ROG�EDWWHULHV���$FLG�EXUQV�PD\�QRW�EH
DSSDUHQW�DW�RQFH�
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:DVWH�/HDG�$FLG�%DWWHU\�6WRUDJH

,I�VWRUHG�LPSURSHUO\��ZDVWH�OHDG�DFLG�EDWWHULHV�PD\�OHDN�RU�VSLOO��DQG�FDXVH�OHDG�DQG�RU�DFLG
FRQWDPLQDWLRQ�RI�WKH�VRLO�DQG�JURXQGZDWHU���3HUVRQV�ZKR�JHQHUDWH��FROOHFW��DFFXPXODWH��RU
UHFODLP�OHDG�DFLG�EDWWHULHV�DUH�UHVSRQVLEOH�IRU�SURSHU�VWRUDJH��DQG�FRQWDLQPHQW�RI�OHDNV�DQG
VSLOOV�

6WRUDJH�5HTXLUHPHQWV

� 6WRUH�EDWWHULHV�RQ�D�SDOOHW�RYHU�D�QRQ�UHDFWLYH��FXUEHG��DQG�VHDOHG�VXUIDFH�VXFK�DV�FRDWHG

FRQFUHWH�RU�DVSKDOW���$�QRQ�UHDFWLYH��LPSHUPHDEOH�VXUIDFH�ZLOO�KHOS�LQVXUH�WKDW�DFLG�DQG

OHDG�ZLOO�QRW�FRUURGH�RU�SDVV�WKURXJK�WKH�SDOOHW�DQG�OHDN�LQWR�WKH�VRLO�RU�JURXQGZDWHU��

&XUELQJ�ZLOO�SUHYHQW�OHDNV�DQG�VSLOOV�IURP�UXQQLQJ�RII�WKH�HGJH�

� 6WRUH�EDWWHULHV�LQ�DQ�DUHD�ZLWK�QR�IORRU�GUDLQ�

� ,QVSHFW�EDWWHULHV�ZHHNO\�IRU�FUDFNV�DQG�OHDNV���.HHS�D�ORJ�RI�\RXU�LQVSHFWLRQV����,I�EDWWHULHV

KDYH�EHHQ�H[SRVHG�WR�IUHH]LQJ�WHPSHUDWXUHV��LQVSHFW�WKHP�PRUH�RIWHQ��

� 3ODFH�FUDFNHG�RU�OHDNLQJ�EDWWHULHV�LQ�DQ�DFLG�UHVLVWDQW��OHDNSURRI��FORVHG�FRQWDLQHU�

VHSDUDWH�IURP�QRQ�OHDNLQJ�EDWWHULHV���&RQWDLQ�DQG�QHXWUDOL]H��VHH�EHORZ��VSLOOHG�DFLG�

� ,I�FRQVWUXFWLQJ�RXWGRRU�VWRUDJH��GHVLJQ�VR�UDLQ��VQRZ��DQG�GUDLQLQJ�ZDWHU�FDQQRW�HQWHU�

6WRUDJH�+LQWV

� +DYH�D�VSHFLDO�VWRUDJH�DUHD��SUHIHUDEO\�LQVLGH���6WRUH�WKH�EDWWHULHV�QHDWO\�DQG�RQ�SDOOHWV��

7KH�VWRUDJH�DUHD�VKRXOG�EH�ZHOO�YHQWLODWHG�

� 6PDOO�VSLOOV�RI�EDWWHU\�DFLG�FDQ�EH�QHXWUDOL]HG�ZLWK�FRPPRQ�EDNLQJ�VRGD��OLPH��RU�FHPHQW�

VR�NHHS�VRPH�KDQG\���7KH�DFLG�ZLOO�VSLW�DQG�SRS�ZKHQ�\RX�SRXU�QHXWUDOL]HU�RQ�LW��VR�EH

SUHSDUHG���:HDU�SURWHFWLYH�H\H�JHDU�DQG�JORYHV���&RQWDLQ�WKH�VSLOO�PDWHULDO�DQG�PDQDJH

LW�DV�D�KD]DUGRXV�ZDVWH�

� $�ZRRGHQ�IUDPH�OLQHG�ZLWK�KHDY\�SRO\SURS\OHQH�RU�D�SODVWLF��FKLOG�VL]HG�VZLPPLQJ�SRRO

PD\�EH�XVHG�WR�VWRUH�EDWWHULHV���&KHFN�UHJXODUO\�IRU�FUDFNV�RU�WHDUV�

� ,I�VWRULQJ�EDWWHULHV�RYHU�DVSKDOW�RU�FRQFUHWH��FRDW�WKHVH�VXUIDFHV�ZLWK�D�JRRG�DFLG�UHVLVWDQW

HSR[\��ILEHUJODVV��RU�SODVWLF�FRDWLQJ��RU�OLQH�WKH�DUHD�ZLWK�KHDY\�SRO\SURS\OHQH���,I�XVLQJ

D�SRO\SURS\OHQH�OLQHU��FKHFN�LW�UHJXODUO\�IRU�FUDFNV�RU�WHDUV�

� 6HDOHG�ILYH�JDOORQ�SODVWLF�SDLOV�DUH�DGHTXDWH�IRU�VWRULQJ�D�OHDNLQJ�RU�FUDFNHG�EDWWHU\�

� 6WRUH�EDWWHULHV�XSULJKW�WR�SUHYHQW�OHDNLQJ�IURP�WKH�YHQW�KROHV�

� 6WDFN�EDWWHULHV�QR�PRUH�WKDQ�ILYH�KLJK�
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$UUDQJLQJ�)RU�7UDQVSRUW�RI�:DVWH�/HDG�$FLG�%DWWHULHV

:'15�SURYLGHV�WKLV�LQIRUPDWLRQ�DV�D�VXPPDU\�RI�DSSOLFDEOH�ODZV�DQG�UXOHV�JRYHUQLQJ
WUDQVSRUWDWLRQ�RI�ZDVWH�OHDG�DFLG�EDWWHULHV���7UDQVSRUWHUV�DUH�UHVSRQVLEOH�IRU�NQRZLQJ�DQG
FRPSO\LQJ�ZLWK�DOO�DSSOLFDEOH�ODZV�DQG�DGPLQLVWUDWLYH�UXOHV���)RU�VSHFLILF�ODZV�DQG�UXOHV��VHH
VWDWXWHV�DQG�DGPLQLVWUDWLYH�UXOHV�

6WDWH�DQG�IHGHUDO�ODZV�UHTXLUH�ZDVWH�OHDG�DFLG�EDWWHULHV�WR�EH�WUDQVSRUWHG�LQ�VXFK�D�ZD\�DV�WR
SUHYHQW�OHDNLQJ�RI�DFLG�DQG�HQYLURQPHQWDO�FRQWDPLQDWLRQ���*HQHUDWRUV�PD\�VHOI�WUDQVSRUW�QRQ�
OHDNLQJ�ZDVWH�OHDG�DFLG�EDWWHULHV��RU�KLUH�D�OLFHQVHG�VROLG�ZDVWH�RU�OLFHQVHG�KD]DUGRXV�ZDVWH
WUDQVSRUWHU�WR�VKLS�WKHLU�EDWWHULHV�RII�VLWH���$�KD]DUGRXV�ZDVWH�WUDQVSRUWHU�LV�UHTXLUHG�XQOHVV�WKH
EDWWHULHV�DUH�GHVWLQHG�IRU�UHF\FOLQJ��VHH�EHORZ�IRU�PRUH�LQIRUPDWLRQ�RQ�WUDQVSRUWDWLRQ
UHTXLUHPHQWV����2QFH�WKH�EDWWHULHV�DUULYH�DW�WKH�EURNHU��WKH�EURNHU�PXVW�KDQGOH�WKHP�LQ�DFFRUGDQFH
ZLWK�VV��15�����������DQG�15�����������DQG�DQ\�DSSOLFDEOH�SURYLVLRQV�RI�FKV��15�����WKURXJK
�����:LV��$GP��&RGH���%DWWHULHV�PXVW�QRW�EH�FUDFNHG�RU�WUHDWHG�E\�WKH�EURNHU�

7UDQVSRUWDWLRQ�5HTXLUHPHQWV

$OO�ZDVWH�OHDG�DFLG�EDWWHU\�WUDQVSRUWHUV�PXVW�KDYH�DSSURSULDWH�PRWRU�FDUULHU�DXWKRUL]DWLRQ�LQ�RUGHU
WR�RSHUDWH���7KH\�DOVR�PXVW�EH�WUDQVSRUWHG�LQ�FRPSOLDQFH�ZLWK�DOO�:LVFRQVLQ�'27�DQG�86'27
UHTXLUHPHQWV�DSSOLFDEOH�WR��KD]DUGRXV�PDWHULDOV���

+DXOHUV�DUH�H[HPSW�IURP�:LVFRQVLQ�KD]DUGRXV�ZDVWH�WUDQVSRUWDWLRQ�OLFHQVLQJ�UHTXLUHPHQWV�LI�WKH
EDWWHULHV�DUH�

� XOWLPDWHO\�GHVWLQHG�IRU�UHF\FOLQJ�
� WUDQVSRUWHG�LQ�JRRG�FRQGLWLRQ��QRW�FUDFNHG�RU�OHDNLQJ�IOXLGV��DQG�
� QRW�WUDQVSRUWHG�ZLWK�DQ\�RWKHU�KD]DUGRXV�ZDVWHV�

+DXOLQJ�QRQ�OHDNLQJ�EDWWHULHV�WR�D�OHJLWLPDWH�UHF\FOHU�GRHV�QRW�UHTXLUH�D�VROLG�ZDVWH�WUDQVSRUWDWLRQ
OLFHQVH�HLWKHU���7KLV�LV�EHFDXVH�OHDG�DFLG�EDWWHULHV�DUH�FRQVLGHUHG��VDOYDJHDEOH�PDWHULDO���
$FFRUGLQJ�WR�V��15���������������VDOYDJHDEOH�PDWHULDO�PHDQV�MXQN�FDUV��PDFKLQHU\�RU�HTXLSPHQW�
VFUDS�PHWDO�RU�RWKHU�MXQN�RU�VFUDS�PDWHULDOV�ZKLFK�DUH�RI�IXUWKHU�XVHIXOQHVV�PDLQO\�DV�D�UDZ
PDWHULDO�IRU�UHSURFHVVLQJ��RU�DV�LPSHUIHFW�VWRFN�IURP�ZKLFK�UHSODFHPHQW�RU�VSDUH�SDUWV�FDQ�EH
H[WUDFWHG����+DXOHUV�WUDQVSRUWLQJ�VDOYDJHDEOH�PDWHULDO�DUH�H[HPSW�XQGHU�����������D��:LVFRQVLQ
$GPLQLVWUDWLYH�&RGH��ZKLFK�FRQWDLQV�WUDQVSRUWDWLRQ�OLFHQVH�UHTXLUHPHQWV�
$OO�EDWWHU\�KDXOHUV�DUH�UHVSRQVLEOH�IRU�HQYLURQPHQWDO�VDIHJXDUGV���%DWWHULHV�VKRXOG�EH�ORDGHG�RU
EUDFHG�LQ�VXFK�D�PDQQHU�WKDW�ZLOO�SUHYHQW�WKHP�IURP

� VKRUW�FLUFXLWLQJ��
� EHFRPLQJ�GDPDJHG���RU�
� OHDNLQJ�DFLG�IURP�WKH�YHKLFOH��GXULQJ�WUDQVSRUW�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
�

$Q\�ZDVWH�GHILQHG�E\�WKH�:LVFRQVLQ�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ��'27��WR�EH�D��KD]DUGRXV�PDWHULDO��PXVW�EH�WUDQVSRUWHG�LQ

FRPSOLDQFH�ZLWK�DOO�:LVFRQVLQ�'27�DQG�86'27�UHTXLUHPHQWV�DSSOLFDEOH�WR�KD]DUGRXV�ZDVWH��FKV��75$16�����>LQWHUVWDWH@�	����

>LQWUDVWDWH@�����&5)�������������������������
�� 'R�127�SODFH�EDWWHULHV�VLGH�E\�VLGH�ZLWK�WHUPLQDOV�IDFLQJ�HDFK�RWKHU�
�� 3XW�D�QRQPHWDOOLF�EDUULHU�VXFK�DV�WKLFN�OD\HUV�RI�����SRXQG�WHVW�FDUGERDUG��ZRRG�EUDFHV��RU�RWKHU�VWUXFWXUDO�UHLQIRUFHPHQW�EHWZHHQ

VWDFNHG�EDWWHULHV�WR�SUHYHQW�WHUPLQDOV�IURP�SXQFWXULQJ�RWKHU�EDWWHULHV���'R�QRW�UHO\�RQ�WHUPLQDOV�WR�VXSSRUW�DQ\�ZHLJKW�RI�VWDFNHG

EDWWHULHV�
�� 3XW�EDWWHULHV�ZKLFK�ZHUH�GDPDJHG�EHIRUH�RU�GXULQJ�WUDQVSRUW�LQ�D�FRUURVLRQ�UHVLVWDQW��VHDOHG�FRQWDLQHU�
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6WRUDJH��5HFODLPLQJ��DQG�5HF\FOLQJ

7KH�:'15�UHJXODWHV�ZDVWH�OHDG�DFLG�EDWWHU\�VWRUDJH��UHFODLPLQJ��DQG�UHF\FOLQJ���7UDQVSRUWHUV
ZKR�VWRUH�EDWWHULHV�EHWZHHQ�WULSV�WR�WKH�UHFODLPHU�PXVW�IROORZ�VWRUDJH�UXOHV�IRU�JHQHUDWRUV
VXPPDUL]HG�DERYH���3UHSDULQJ�EDWWHULHV�IRU�UHF\FOLQJ��RU��FUDFNLQJ��DQG�VPHOWLQJ�OHDG�IURP
EDWWHULHV�UHTXLUHV�DSSURYDO�IURP�:'15���)RU�LQIRUPDWLRQ�RQ�OLFHQVHV�IRU�SURFHVVLQJ�RU
UHF\FOLQJ�EDWWHULHV��FRQWDFW�\RXU�:'15�UHJLRQDO�ZDVWH�PDQDJHPHQW�VSHFLDOLVW�

)RU�D�OLVW�RI�EDWWHU\�UHF\FOLQJ�RXWOHWV��FRQWDFW�\RXU�:'15�UHJLRQDO�:DVWH�0DQDJHPHQW
3URJUDP
V�UHF\FOLQJ�VSHFLDOLVW��VHH�DWWDFKHG�PDS��IRU�D�OLVW�IURP�WKH�:LVFRQVLQ�5HF\FOLQJ
0DUNHWV�'LUHFWRU\�

4XHVWLRQV"

&DOO�\RXU�'15�5HJLRQDO�ZDVWH�PDQDJHPHQW�SURJUDP��VHH�DWWDFKHG�PDS��LI�\RX�KDYH�DGGLWLRQDO
TXHVWLRQV�RU�FRQVXOW�WKH�15�����DQG�����VHULHV��:LVFRQVLQ�$GPLQLVWUDWLYH�&RGH��<RX�PD\�DOVR
ZDQW�WR�FKHFN�RQ�'15·V�ZHE�VLWH�DW�KWWS���ZZZ�GQU�VWDWH�ZL�XV�RU�FRQWDFW�\RXU�UHJLRQDO�ZDVWH
PDQDJHPHQW�SURJUDP�RU�'15·V�%XUHDX�RI�&RRSHUDWLYH�(QYLURQPHQWDO�$VVLVWDQFH�DW���������
�����IRU�D�OLVW�RI�RWKHU�SXEOLFDWLRQV�WKDW�PLJKW�EH�RI�LQWHUHVW�

&RSLHV�RI�:LVFRQVLQ�VWDWXWHV�DQG�DGPLQLVWUDWLYH�UXOHV�FDQ�EH�SXUFKDVHG�IURP�:LVFRQVLQ
'HSDUWPHQW�RI�$GPLQLVWUDWLRQ��'RFXPHQW�6DOHV�DQG�'LVWULEXWLRQ��3�2��%R[��������0DGLVRQ��:,
�����������RU�FDOO����������������:LVFRQVLQ�6WDWH�VWDWXWHV��DQG�VRPH�DGPLQLVWUDWLYH�UXOHV�DUH
DOVR�RQ�WKH�5HYLVRU�RI�6WDWXWHV�%XUHDX·V�ZRUOG�ZLGH�ZHE�VLWH���
KWWS���ZZZ�OHJLV�VWDWH�ZL�XV�UVE�VWDWV�KWPO�

'LVFODLPHU���7KLV�GRFXPHQW�LV�LQWHQGHG�VROHO\�DV�JXLGDQFH�DQG�GRHV�QRW�FRQWDLQ�DQ\�PDQGDWRU\
UHTXLUHPHQWV�H[FHSW�ZKHUH�UHTXLUHPHQWV�IRXQG�LQ�VWDWXWH�RU�DGPLQLVWUDWLYH�UXOH�DUH�UHIHUHQFHG��
7KLV�JXLGDQFH�GRHV�QRW�HVWDEOLVK�RU�DIIHFW�OHJDO�ULJKWV�RU�REOLJDWLRQV�DQG�LV�QRW�ILQDOO\
GHWHUPLQDWLYH�RI�DQ\�RI�WKH�LVVXHV�DGGUHVVHG���7KLV�JXLGDQFH�GRHV�QRW�FUHDWH�DQ\�ULJKWV
HQIRUFHDEOH�E\�DQ\�SDUW\�LQ�OLWLJDWLRQ�ZLWK�WKH�6WDWH�RI�:LVFRQVLQ�RU�WKH�'HSDUWPHQW�RI�1DWXUDO
5HVRXUFHV���$Q\�UHJXODWRU\�GHFLVLRQV�PDGH�E\�WKH�'HSDUWPHQW�RI�1DWXUDO�5HVRXUFHV�LQ�DQ\
PDWWHU�DGGUHVVHG�E\�WKLV�JXLGDQFH�ZLOO�EH�PDGH�E\�DSSO\LQJ�WKH�JRYHUQLQJ�VWDWXWHV�DQG
DGPLQLVWUDWLYH�UXOHV�WR�WKH�UHOHYDQW�IDFWV��

$OVR��WKLV�IDFW�VKHHW�LV�QRW�LQWHQGHG�DV�D�VXEVWLWXWH�IRU�WKH�VWDWXWHV�DQG�UXOHV�WKDW�DSSO\���5DWKHU�
LW�LV�D�EULHI�VXPPDU\�RI�WKH�WRSLF���3OHDVH�FRQVXOW�:LVFRQVLQ·V�VWDWXWHV�DQG�DGPLQLVWUDWLYH�UXOHV
IRU�GHWDLOHG�LQIRUPDWLRQ�

1RWH���'15�SURYLGHV�HTXDO�RSSRUWXQLW\�LQ�HPSOR\PHQW��SURJUDPV��VHUYLFHV�DQG�IXQFWLRQV�XQGHU
DQ�$IILUPDWLYH�$FWLRQ�3ODQ���7KLV�GRFXPHQW�LV�DYDLODEOH�LQ�DOWHUQDWLYH�IRUPDW�XSRQ�UHTXHVW���&DOO
WKH�%XUHDX�RI�:DVWH�0DQDJHPHQW�DW��������������IRU�LQIRUPDWLRQ�DERXW�DOWHUQDWLYH�IRUPDWV�
6RXUFH��ODS�ZD����GRF


